Khaled Hanafi and the Delegation of the Jerusalem Empowerment

Fund Meet the Ambassador of Palestine to Bahrain

The Ambassador of the State of Palestine to the Kingdom of
Bahrain, Khaled Arif, during his reception at the embassy
headquarters, the delegation of the Jerusalem Tamkeen Fund
headed by the Chairman of the Board of Trustees of the Jerusalem
Tamkeen Fund, His Highness Prince Turki Al-Faisal, in the
presence of the Secretary-General of the Union of Arab Chambers,
Dr. Khaled Hanafi, and the President of the Jordan Chamber of
Commerce, Khalil Haj Tawfiq, several embassy employees and
Fund members, praised the third meeting of the Board of Trustees
of the Jerusalem Tamkeen Fund and the successful visit of the
Fund delegation to the Kingdom of Bahrain.

Ambassador Aref praised the role and efforts of the Fund in
supporting the steadfastness and empowerment of our Palestinian
people in occupied Jerusalem in the face of Israeli Judaization
policies that threaten the Palestinian presence in the Holy City,
and its Islamic and Christian holy sites, given the great importance
of Jerusalem to our Palestinian people and to all our Arab and
Islamic nation.

He valued the Fund's announcement of the implementation of
several development projects in Jerusalem for this year 2024,
worth $ 7 million in the field of education, housing and people
with special needs.

The delegation's visit to Manama and its meetings are part of the
networking and communication programs between the Board of
Trustees of the "Jerusalem Empowerment Fund" and Arab and
Islamic leaders, as well as major private sector institutions in those
countries.

The Jerusalem Empowerment Fund falls under the umbrella
of the Islamic Development Bank, which hosted its first board
meeting in Jeddah last August. The Board of Trustees has 15
members from Jordan, Palestine, Saudi Arabia, Kuwait, Qatar,
Bahrain, Tunisia and Egypt. The fund was launched in December
2021 in partnership between the Jerusalem Fund and Endowment
and the Islamic Development Bank to contribute to supporting
the steadfastness of Jerusalemites and saving the heritage and
capabilities of their city.

Source (Union of Arab Chambers)
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B IMF: US-China Debt Poses a Risk to the Global Economy

A report by the International Monetary
Fund shows that the world's two major
economic rivals, China and the United
States, will drive most of the increase
in global public debt over the next five
years. U.S. spending creates problems
for many other countries by keeping
interest rates high.

According to the IMF's Financial
Watch, an overview of global fiscal
developments, in both economies,
public debt under current policies is
expected to roughly double by 2053.
Thus, how these two economies conduct their fiscal policies
could have profound implications for the global economy and
pose significant risks to the underlying financial outlook of other
economies.

Source (Al-Arabiya.net Website, Edited)

M “Fitch” Expects “Oman” to Record Budget Deficit in 2025

Fitch Ratings expects Oman to return
to a budget deficit as government
debt rises marginally if Brent crude
falls to $70 per barrel in 2025 and
$65 per barrel in the following years,
according to its estimates.

According to Fitch, these estimates
come within its basic perception of
the Sultanate, which upgraded its
rating to "BB+" with a stable outlook
last September, reflecting a structural
improvement in the oil breakeven price due to the country's fiscal
reforms, reducing its vulnerability to future shocks and using
strong oil revenues to repay debt.

Source (Al-Arabiya.net Website, Edited)

Inbound Tourism to Saudi Arabia Expected to Grow 18.9

Percent
Fitch Solutions' research subsidiary
BMI has forecast inbound tourism to
Saudi Arabia to grow 18.9 percent to
31.3 million visitors this year. Last
year saw inbound tourism return to the
Kingdom's pre-pandemic levels with
an estimated 26.3 million visitors.
According to BMI, the number of
tourists coming to the Kingdom will
continue to rise between 2024 and
2028, reaching 36.1 million visitors in
2028, representing an average annual
growth rate of 6.7 percent during that
period. The kingdom's revenues from international tourism were
estimated to rise about 19 percent to $23.9 billion in 2024, thanks
to growing visitor numbers, before rising again to $28.1 billion in
2028.
Source (Al-Arabiya.net Website, Edited)
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M Egypt's External Debt Rises By $3.5 Billion

Data released by the Egyptian
Ministry of Planning showed that the
country's external debt rose by $ 3.5
billion in the last quarter of 2023 to $
168 billion.

The CBE revealed that Egypt's total
foreign debt reached $ 164.5 billion at
the end of September, or 42.4 percent
of GDP. Long-term debt accounts for
about 81.6 percent of Egypt's total
debt.

Egypt's external debt has quadrupled
over the past ten years, coinciding

with state spending on government projects. Last month, Egypt
received an eight-billion-dollar financial support package from the

International Monetary Fund.

Source (CNBC Arabia Website, Edited)

B Hamad International "The Best Airport in the World"

Hamad International Airport (HIA)
has established itself as the world's
leading airport by once again being
named 'World's Best Airport' at
the Skytrax World Airport Awards
2024, held at the Terminal Show in
Frankfurt, Germany. The airport was
also named 'World's Best Shopping
Airport' for the second time in a row
and 'Best Airport in the Middle East'
for the tenth consecutive year.
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Venezuela

Oil prices rose in early trading on
Thursday, slightly trimming losses
in the previous session after the
United States announced that it would
reimpose oil sanctions on Venezuela
at a time when the European Union
pointed to new sanctions on Iran.
Brent crude futures rose 10 cents,
or0.11 percent, to $87.39 a barrel,
while U.S. crude futures gained
two cents to $82.71 a barrel. Both
benchmark crude tumbled about 3
percent during the previous session
amid demand concerns.

Source (Al-Arabiya.net Website, Edited)
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Gold Shines Amid Geopolitical Tensions Boosting Safe-
Haven Appetite

Gold prices rose on Thursday as fears
of a widening conflict in the Middle
East boosted safe-haven demand,
erasing pressure from the prospect
of interest rates in the United States
remaining high for longer.

Spot gold rose 0.6 percent to$2,374.97
an ounce after hitting an all-time high
of $2,431.29 last Friday. U.S. gold
futures rose 0.1 percent to $2,389.70.
It is worth noting that the uncertainty
on the geopolitical front supports the uptrend that still prevails in
gold."

Source (Al-Arabiya.net Website, Edited)

World Bank: Jordan's Economy Has Shown Resilience

Amid External Shocks

In its latest report, the World Bank noted that Jordan has shown
resilience amid successive external shocks while maintaining
macroeconomic stability and associated vulnerabilities with
climate change and regional conflicts. The international item
highlighted the importance of structurally addressing labor
market challenges, stimulating the business environment, and the
continuous focus on implementing reform to achieve a sustainable
economy, raising the growth rate by increasing productivity,
pursuing investment, and export-based growth.

The latest conflict in the Middle East, which initially erupted on
October 7, has affected the tourism, trade, and investment sectors
across the region. He warned that there is a longer and wider risk
and the conflict could exacerbate existing challenges such as trade
disruptions and rising shipping costs.

Source (Al-Dustour Jordanian Newspaper, Edited)
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